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[Oc10¢ Aaveloog
Onwg €yovpe met, o %Wﬁg amotedel GNUAVTIKY TNYN €60®V Y1 TO
Anpooio. I'evika nog etva o Ty €600mV otV omoia 10 ANHoOc1o
dev umopet voicot Y€1 TOAD cLyva, Yati Ta ddveln Tpémet va eEopAodvTan

KOl VoL TANPAOVO Kat o1 ToKol. EmumAéov, 660 avédvovtat Ta ddvela onuepa,

1660 B aVEAVOVTOL 01 OVAYKEG Y10 TEPLGGOTEPQ £5000 GTO HEALOV (Yl va
eEoplohvtar ta ddvela). Av dpmg Eva ddveto yiveral yio va ypnoiponombet o
€va, EMEVOVTIKO £pY0 TOL OEAVEL TNV TOPAYOYIKOTNTA TNG OIKOVOLIOG, OTMG
elva éva epdrypa 1 pia eBvikn 006¢, T0Te T0 ddvelo pumopel va Exetl BeTikd
teMKk6 amotédecpa. To Anpocto pmopel va davelotetl amd dAAeg YDPES, OTOTE
T0 0dvelo Aéyetal eEMTEPIKO OAVELD, N OTTO TNYEC TOL ECMOTEPIKOV, OTOTE
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B2.

Aéyetan ecmTeptkd Odvelo. Ta eEmwtepikd davela eivol o€ cuVAAAAYLLA, ONANOT
G€ VOLUCHOTIKES LOVAOEG TNG XDPOAS OO TNV OTOL0 TPOEPYETOL TO OAVELD. AVTO
€xel To mAeovEKTN A OTL umopel 1) davelldpevn yopa va TpoPel o e1oaywyEC
TPOIOVTWV, OVAAOYQ LLE TIG OVAYKEG TNG. ZVVIOMG LE To dAVELN EEMTEPTKOV
TANPOVOVTOL Ol EI00YMYEG KEQAANLOVYIKAOVY aryofdv, o1 0moieg 6TIg
TEPIOGOTEPEG MEPUTTMOELS EIVAL ATAPOITNTES Y10 TNV OIKOVOIK ,i&%?r n.
RLOVVTOL GE
0£PYOVTOL OO
idpopa Tov Exet
TO TPOVOLLO TNG KOOGS YPNUATOC. XTNV nspimcogﬁaur n Kevtpum Tpdnrela

ypnuratodotel To Anpdclo avédvovtag Ty Too 'W YPNLLOTOG (OVGLOGTIKA
W %l

Duokd vAPYEL KOL TO HELOVEKTNO OTL T OAVELD EEMTEPIKO

cuvaAiaypa. Ta ddvela ecwteptkod TOL GLVATTEL TO ANUO
tpelg mnyés. Mo nyn eivan n Kevrpwn Tpdmela, Sn@%

exdidovtag véo ypnua). Mia debtepn mnyn OTOULEVGELG TOV KOWVOU.
To Anuodcio pmopet va davelstel and to & KO1OOVTOC OLOAOYLOKO OGVELD.
Me avtdv 10V TpOTO 1 0yOPAUGTIKY U \Kﬂ TOPEPETAL ATTO TOL ATOLLOL (gﬁj
Anuocro. Mia tpitn nyn ivor t @6 tpanelikd GLOGTNUA, OO OM
10 Anuédcio pmopet va davelotel 1apopovg Tpomove. Ta om ug?m VELOL
uropet va gtvar Bpoyvypovia, @gkpoxpévw, avdAoya e TO G on:('iQW oV
omoio cvuvdntovtat. Ad oL Tpoopilovtal yio enevovo 1

HoKpOYXPOVIQL, Y10l TP 6@7 0. OEKOLETY), EIKOCOETN K.AT.,
npoopilovral Yo Y1 GUECOV AVOYKMY GUVATTO
duotnua, yta@ na éva, 600 £t KTA.

% @
ZX%@O oel. 181: (i1a) Dopot L

dAvVELDL TOV
Py CGYETIKO

’ \ MO0 KPLTPLo sivan 1 pop dom Tov Popov. ‘Etot, drakpivovpe

- @OPOVG GE:
Za
@ POPOLC E1GOSHUOTOC, |

B) @o6povg nsptouc{a%fg}
al
Y) @Opovg damav

oL AEyovTal Kot AUEGOL eOpot, vtoAoyilovtal pe faon
10 €1000M L0 TO POAOYOVUEVOV TPOGAOTOV, TOL UTOPEL Vau lvat KATo10
QLO1KO TPOCWTO, dSNANOT KATOL0G AVOP®TOG, 1 KATO10 VOUKO TPOCMOTO,
onAadn o emtyeipnon, etonpeia KTA. ['a Tov Tpocd10ptod Tov 16001 UATOG,
eni Tov omoiov kaTaPdAAETAL O POPOC, AAUPAVOVTOL VTTOYT SAPOPES
ATOAAOYES, EKTTMOELG KTA. TTOV OEV LG EVOLAPEPEL VO EEETAGOVE €0(. O
@Opog meprovoiag katafaireton eni g Kabapng a&iog e meplovciog KabMdC
Kol 0€ TEPITTMOELS PeTAPifaong meprovsiog Aoy® kAnpovoutdc, dwpedg KTA. Ot
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@6po1 damdvng eivol TOGE TOL TANPDOVEL O OYOPASTNG, OTAV AYOPAGEL TO
TPOIOV 610 0TO10 EMPAAAETAL POPOG KO £TGL 1) TN TOV TPOTOVTOG ALEAVETOL.
2100G POPOLG dOTAVNC, TOL AEYOVTaL KO EUUESOL, TEPIAALPAVOVTOL Kot Ot
d0G o1, TOV OLGLOCTIKA £Vl POPOL ETTL EICAYOUEVOV TPOIOVTWV. X TOAAA
gloayopeva mpoidvta, T yopaKINPLOUEVH MG TOAVTEAY], O SOGHOC TOAD
peydroc. \
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I'2. H 41" povdda tov ¥ aviketl peta&d tov cvvovacpav A kot E mov to k6610¢

evkapiag Tov W og 6povg Tov ayaBov X givor 1/3. Apa, Bucidlovtar 1/3 povadeg

.
W,y
I'3. Edv 1o étog faong eivar to 2022, o AT tov givar 100 ko 6860@;) 10 puOudg

mAnfopiopov to 2023 givon 25%, o AT tov 2023 giva +(0,25*100)].
oO AEII ¢ oel. 142

tov X Yo vo apayOel n 41n povada tov \P.

XPNOIUOTOIDOVTOG TOV TUTO TOV KOTO KEQUANV TPpaLyfLlo
KoL pe 0€d0UEVO 0Tl 0 TANBVOUOG TNG O1KOVO LT @x gpyalopevot, to AEII
A

Tpaypatiko tov £tovg gtvan 2.500. INa va wmov 10 AEII og 1péyovoeg

Tég Tov 2023, yvopilovpe Tov TOTO TNC seh- 137 Tov oyohkob Pipriov, ke amd
R @
ekel mpokvmtel 6Tt givon 3.125. Q& %
4. @
Me Bdaon tov TOmo NG %@ron oyolkov BipAiiov, T %ﬂm axafdpioto

EYYOPLO TPOIOV €lval NRUVTIKOTEPOG OEIKTNG LE TOV (N ETPATOL 1] OIKOVOLIKN

eonuepia pog ?@iag Agv givan 10emdNC, 6 &%xeinyﬁcsouus TNV EMOUEVN

TOPAYPOPO, Vol 0 KOADTEPOG OV VITAPYEL. AV OlUPEGOVLE TO TPOYUOTIKO
A.E.IL ¢ ue tov TAnBuoud ¢ @rﬁ 10100 €tovg, TPOKHITEL TO KOTA
KE \\ﬁﬁyu(nu«& A.E.IL, mov perpd 10 £1660Mua €vog atopov (katd péco 6po)
ot ovopia.

Kota Kepainv Hpozév@ E.IL. = ITpaypotkd A.E.IT./ TTAn6vucudc

To mpayuatikd Katd K .E.IL. divel 10 mpoidv mov Ba avtictoyovoe ce kabe
KATOKO H0G OLKOVO av n oavoun tov NTav ion. Onwg yivetar aviiAnmtd, 6co
pkpoTEPN givor  avicokaTovour 1060 mo agldmioTo HETPO YIVETOL TO KOTO KEQOUANV
A.E.IL., kot 1o avtifeto. To Oetikd ko cvyypovmg onuovtikd otoryeio etvor 0TL 10 Kotd
kepanv A.E.IL Aopupdver vméyn ™ petaforn tov mwAnbuvopod, yU' ovtd kot
YPNOOTOLEITAL Y10L VO LETPA TIG EMOOCELS TMV OIKOVOULADV Olo(POVIKA, OAAG Kot

HETOED TV YOp®V Yo d1eBvelc cuykpioelc.
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Al.

OMAAA TETAPTH

Elootikomnta g (mnong og mpog v Tiur vwoloyiletor kel mov Aot ot

napdyovteg mov emnpedlovv ) {Non mapapévouy otabepot (cet@aribus),
OMAadn, €0, TO ELGOOMLLOL.

\\
Ep _ AQ Pa _ 1.800-2.000 100 N QC
A>T AP Qa 120-100  2.000
_ -200 100 _ —20.000 _ 1 &

T 20 2000 40000 2
H ovvolikn| damdvn (£A), pe Baon ) cel. 44 N 1KoV BiAiov, OAwV TV
&yavo P*Q:

KOTOVOA®TOV Yo T0 ayafo avtd, Oa sivor

YAA=Pa-Qa= 100'2.000=200.00K,
YAr=Pr -Qr=120-1.800 =216 O\> %

A(ZA) = ZAr-2Aa =216.000 — 0=16.000

Apa avénnke n XA katd 161)p(b. X\

Enewdn |Ep| == < 1 @ﬂ:ﬂ(ﬂ {Mrnon, oyvet |—| > omote, pue Bdon
N\

1pAloV, GTNV OVEAQCTIKN Q’]% cooTloia peTafoAn

oot petafoAn g

v1eg TEG). Emouévag, ™ ouvolikrpoamdvn Oa emnpedlet kdbe

o1 NG TWNG.

on mapapévouy otabepol kabmg kot 1 Ty

@S
z%énmmw ™G {RTong o¢ % coonuo vroAoyiletat ekel Tov GAoL o1

A2.

PAYOVTEG TTOL snnpsaCOUv
OV ow(x@ov (ceteris pa p

AQ YB %00 .800 12 000 . 12.000

A - B -12.000 1.800  -2.000 1.800
Ey <0, dpa r$ ElVaL KATOTEPO 1 «ayadd TOL TOYOVY.

Yvvdptnon mong pmopel va Ppebel exel mov OAol o1 mOPAyOvVIES TOL

_ 2
3

emnpealovv t {Nnon mapapévovy otabepot (ceteris paribus), OnAadn, €06, TO

elocoonua. Me Baon ™ oel. 32 tov oyroAkov BiAiov, N YPOUUIKT] GLVAPTNON
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A3.

{ong €xet tov tomo: QD = a + B P xou elvan gvbeia ypapur. H otabepd o sivon
mhvta OeTikdg aplBuoc, evd o ovvteleotg P egaptdtor amd TV KAlon g

evbelag kot etvor mavto apvntikdg aplBuoc,. Me dedouéva 0Tt 11 {nTovuevn

TOGOTNTO KO 1) T 0EV UTOPOVV VO TAPOLY OPVNTIKESG TULES, yt@l0.000,
-

QS
Qo=at+p-P a>0,p<0 %
2.000= 0(+B} 100 p=-10 &
1.800= a+B* 120 0=3.000 &\%\/

Apa, Qo =3.000 - 10P

Me Béon tn oel. 82 Tov ooAKoD PfAt %p(pﬁ NG GLVAPTNONG np%&g
o etvon

etvar Qs = vy + dP. H otabepd <§ﬁ<|\\c GpTnNom TPOSPOPAC un(%&

EYove:

BeTicOG M apvnTiKOC ap1Opog, oLVTELESTNG O glvat néww%} apBudg
Ko ek@palet T Oetikn KAion apmTOANG Tpospopas. H %ﬂ KO 1 Ty
dgv pmopel vo. £xouy g vt €¢ TInéC Ko 1oyvel QS >0, 0., Mg Bdon 611y
P =50, t0 Qs=

a1 yvopilovtog 01t Es= 0,2, £
pims in 02,8
'%"» =9 'm“—“’@%
2.5%%@ 50 = y=2.000 {5
Apa

“Qs= 2.000 + 10P.

N5

—

@ Baon t oced. 95 tov oyohkov PiAiov, epOCOV GTNV TIUN 1COPPOTING
S

tooppomeitan 1 {RTnon ocpopd, O oyve: Qp=Qsfa+PBP=y+9o

P. Ané mv e&icwon 7 Avovtog og Tpog P pmopovpe vo vroroyicovue v
TIUN 100pPOTHaG, . Av avtikataotoovpe v Tiun PO ot cvvaptnon
Mmong N o TNoY TPOSPopds, Ba Bpovue TV TOCOTNTA 1G0PPOTIAG,

¢o0tm QO . Ed, mpoxdmtel Po=50 o Qo =2.500.

o va xdvovpe O0YPOUUOTIKY OTEKOVIOY TNG ayopds, mpémnel oe kabe
cuvaptnon va Ppovue T onueior TOUNg pe tovg dEoveg, ONAad:

Qo =3.000 — 10P: yia P=0, Q=3.000 ko yioo Q=0, P=300.

Qs=2.000 + 10P: ywo. P=0, Q=2.000 o yio. Q=0, P=-200.
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Ad. @) %
a. Me Bdaon ™ oel. 44 toV Gx 1pAlov, oto pHéco M g %{%ﬁawﬁﬁmg
{ong, skacsuKétr@m oe amdlvtn T ion pe t ;;: Ep, =—1.
, _n. P — _10. Pm
Apa Ep = B 1=—10- o (...) 150.
Ta o000 apay®yYoV yivovial ué@ péco M g YPOUUIKNG

Kawt'@ ong.

ZE&[ £||' tac E 1oy0¢et: E - _10.->2 __5__1
B. Zto elo woppomiog E 1oyvet: o o= T =
@pof) |Ep| < 1xonn owc%@ﬁne{ OTO OVEAUGTIKO TUAUO TNG KOUTOANG

{mong, ot apaywyol rov oyadol Bo mpEmel vo LEWOGOVY TV TPOSPOPL, OCTE
10 onueio wwoppomitic vo kKivnOel mpog 10 pécov M g D. Avtd 0° avénoet v

GUVOAIKT San@ OTOVOAMTOV KOL TO GLVOALKE £5000 TWV TOPAYOYDV.
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